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Drake University

2507 University Ave
Des Moines, IA 50311

(515)271-2905
Loan Interest Rate & Fees

Your starting interest rate will be between Your Starting Interest Rate (upon approval)

The interest rate of the Federal Health Professions Loan is a
fixed rate of 5%.

5 % and 5 %
After the starting rate is set, your rate will Your Interest Rate during the life of the loan
then vary with the market The interest rate of the Federal Health Professions Loan will be
5% for the life of the loan.
Loan Fees

There are no fees for the Federal Health Professions Loan.

Loan Cost Examples

The total amount you will pay for this loan will vary depending upon when you start to repay it. This example provides
estimates based upon [number of repayment options] repayment options available to you while enrolled in school.

Repayment Option Amount Provided Interest Rate Loan Term Total Paid over
(while enrolled in school) (amount provided (highest possible  (how long you have to [term of loan]
directly to you or your  starting rate) pay off the loan) (includes associated
school) fees)
1. Defer Payments $10,000 5% 10 Years 12,727.71
Make no payments while enrolled in school. Begins after 12 month

grace period.

2. Pay Only Accrued Interest $10,000 50 10 Years 12,727.71
Pay accrued interest while enrolled in school. Begins after 12 month
(N/A - no interest accrues while in school) grace period.

3. Repay Principle Ahead of Schedule $10,000 5% 10 Years 12 400 51
Make $50 payments/month against principle* Begins after 12 month

grace period.

About this example
This example reflects the terms applicable to a Health Professions Loan, including a fixed interest rate, no fees, and a 12 month grace period. It assumes
that a borrower's total enrollment in the program is for six years.

*Assumes 24 payments of $50 made while enrolled in school or during the grace period, resulting in a principle balance of $8,800 at the end of the grace
period. Outstanding principle balance is amortized over 10 years.
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Federal Loan Alternatives

Loan program

Current Interest Rates by Program Type

PERKINS
for Students

N/A

This loan program is discontinued.

STAFFORD
for Students

6.39% fixed

Undergraduate subsidized and unsubsidized

7.94% fixed

Graduate/professional students

PLUS

for Parents and
Graduate / Professional
Students

Next Steps

8.94% fixed

For parents of dependent students

8.94% fixed

For graduate/professional students

You may qualify for Federal
education loans.

For additional information, contact
your school’s financial aid office
or the Department of Education
at:

www.studentaid.gov

1. Find Out About Other Loan Options.

Some schools have school-specific student loan benefits and terms not detailed on this form. Contact your

school’s financial aid office or visit the Department of Education’s web site at:

www.studentaid.gov for more information about other loans.

2. To Apply for this Loan:
Complete all of the required steps provided for the Health Professions Loans at

www.drake.edu/finaid/applyforloans.

NOTES

Loan/Borrower Eligibility:

- Must be admitted to a qualified health profession program and be enrolled in that program at least half-time. At Drake University, the only qualified health

profession program is the Doctor of Pharmacy.

- Must complete all required steps outlined at www.drake.edu/finaid/applyforloans.

Deferral of payments on the Federal Health Professions Loan is available to students enrolled at least half-time in a qualified health profession program.
In-school deferments are not available for enroliment in academic programs that are not qualified health professions. At Drake, the only qualified health
profession program is the Doctor of Pharmacy degree. This federal loan was not specifically excluded from the Truth-In-Lending requirements established
for private education loans and thus any university awarding Federal Health Profession Loans must comply with the Truth-InLending disclosures under Title
X of the Higher Education Opportunity Act (HEOA). Complete disclosures and a Master Promissory Note (MPN) will be provided when a student elects to
borrow the Health Profession Loan.
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